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ABOUT FIRETRAIL 

Firetrail is an investment management boutique which is majority 
owned by the Firetrail investment team. Additionally, the 
investment team is invested alongside clients in the investment 
strategies. 

FIRETRAIL ALPHA PLUS FUND – COMPLEX ETF 

The Firetrail Alpha Plus Fund – Complex ETF (“Fund”) is a 150/50 
long/short strategy of our most compelling equity ideas. The 
strategy is built on fundamental, deep dive research guided by the 
philosophy that ‘every company has a price’. 

INVESTMENT OBJECTIVE 

The Fund aims to outperform the S&P/ASX 200 Accumulation 

Index over the medium term. (5 years). 

Fund Details   

APIR Code  WHT1841AU 

Benchmark  
S&P/ASX 200 Accumulation 
Index 

Inception date  21 February 2025 

Management fee* 0.89% p.a.  

Performance fee* 
20% of the Fund’s 

outperformance  

*Please read the Product Disclosure Statement for more details 

Asset allocation 

Asset Class Net allocation (%) 

Listed Equities 98.32% 

Cash  1.68% 

 

Liquidity Profile 

The Fund’s liquidity profile is the estimated time required to sell an asset at the value ascribed to that asset in the Fund’s most recently 

calculated net asset value. 

Normal conditions No of Days 

  <5 <10 <30    < 90 

% of Funds to be 
redeemed 

   99.12%    99.74%  99.92% 100%  

 

Maturity Profile of Fund Liabilities  
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The financial liabilities of the Fund are generally limited to: management fee accruals; performance fee accruals; amount due to broker on 

equities (outstanding buys); dividends payable on short positions and redemptions due to unitholders. 

Leverage ratio                                            

The Fund’s gross exposure is a measure that indicates total exposure to financial markets, including all long and short positions of the Fund, 

and, where the Fund’s gross exposure is greater 100%, the amount of leverage the Fund is exposed to. 

Leverage ratio  % of Net Asset Value 

Gross exposure of the Fund 176.28% 

Net exposure of the Fund 99.46% 

 

Derivative Counterparties                     

The Fund did not engage any counterparties in over-the-counter derivatives since inception to 30 June 2025. 

Changes to Key Service Providers 

Since inception to 30 June 2025, there have been no changes to key service providers for the Fund. 

 

Distribution Information and Annual Returns 

Fund net returns and distribution information for the financial year ending 30 June 2025 are available at Firetrail Alpha Plus Fund - Complex 

ETF.  

 

 

Pinnacle Fund Services Limited ABN 29 082 494 362 AFSL 238371 is the product issuer of the Firetrail Alpha Plus Fund – Complex ETF (ARSN 687 651 001) (‘the 
Fund’). The Product Disclosure Statement (‘PDS’) and Target Market Determination (‘TMD’) of the Fund(s) is available at www.firetrail.com. Any potential 
investor should consider the relevant PDS and TMD before deciding whether to acquire, or continue to hold units in, a fund. This document is prepared by 
Pinnacle Funds Services Limited (‘Pinnacle’) ABN 29 082 494 362 AFSL 238371 as the product issuer and Responsible Entity. Firetrail Investments Pty Limited 
(ABN 98 622 377 913) (‘Firetrail’), a corporate authorised representative (No. 1261372) of Pinnacle Investment Management Limited ABN 66 109 659 109, AFSL 
322140, is the investment manager of the Fund(s). Unless otherwise specified, all amounts are in Australian dollars (AUD). This communication is for general 
information only and was prepared for multiple distribution.  
Whilst Firetrail and Pinnacle Fund Services Limited believe the information contained in this communication is reliable, no warranty is given as to its accuracy, 
reliability or completeness and persons relying on this information do so at their own risk. Subject to any liability which cannot be excluded under the relevant 
laws, Firetrail and Pinnacle Fund Services Limited disclaim all liability to any person relying on the information contained in this communication in respect of any 
loss or damage (including consequential loss or damage), however caused, which may be suffered or arise directly or indirectly in respect of such information. 
The information is not intended as a securities recommendation or statement of opinion intended to influence a person or persons in making a decision in 
relation to investment. The information in this communication has been prepared without taking account of any person’s objectives, financial situation or needs. 
Any persons relying on this information should obtain professional advice before doing so. The issuer is not licensed to provide financial product advice. Please 
consult your financial adviser before making a decision. Any opinions and forecasts reflect the judgment and assumptions of Firetrail and its representatives on 
the basis of information at the date of publication and may later change without notice. Any projections contained in this presentation are estimates only and 
may not be realised in the future. The information is not intended as a securities recommendation or statement of opinion intended to influence a person or 
persons in making a decision in relation to investment. Unauthorised use, copying, distribution, replication, posting, transmitting, publication, display, or 
reproduction in whole or in part of the information contained in this communication is prohibited without obtaining prior written permission from Firetrail. 
Firetrail and its associates may have interests in financial products and may receive fees from companies referred to during this communication. 

MORE INFORMATION  

General enquiries 1300 010 311  
Existing client enquiries 1300 360 306 
www.firetrail.com  

https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ffiretrail.com%2Ffunds%2Ffiretrail-alpha-plus-fund-complex-etf&data=05%7C02%7Cniall.ruddy%40pinnacleinvestment.com%7Ce922daf5b5674dcccdc108de69f40b56%7C35cf8e31ecbc469399faa3d4d4dbd0de%7C0%7C0%7C639064694051467489%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=y47w4lchbnM0EJOKJvR4ykKgMw5tIBwWp49lPrTvVns%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ffiretrail.com%2Ffunds%2Ffiretrail-alpha-plus-fund-complex-etf&data=05%7C02%7Cniall.ruddy%40pinnacleinvestment.com%7Ce922daf5b5674dcccdc108de69f40b56%7C35cf8e31ecbc469399faa3d4d4dbd0de%7C0%7C0%7C639064694051467489%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=y47w4lchbnM0EJOKJvR4ykKgMw5tIBwWp49lPrTvVns%3D&reserved=0
http://www.firetrail.com/

