
The Firetrail S3 Global Opportunities Fund (Hedged) is a 
concentrated portfolio (approximately 30 companies) 
of Firetrail’s best global equity ideas. The investment 
process employs fundamental analysis to identify the 
most attractive investment opportunities with sustainable 
positive change characteristics.
Currency exposure is substantially hedged back to 
Australian dollars.

Sustainable edge
Investing in companies we believe are contributing to
positive change through one or more of our proprietary
sustainable investment themes.

Experienced team
The Portfolio Managers have over 16 years’ experience working
together managing high conviction investment strategies
backed by deep fundamental research.

Proprietary thematic risk management
Ensuring risk and returns are driven by bottom-up stock
selection. Not style, sector, country, currency, or other
macroeconomic risk factors.
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About Firetrail

Our History

Firetrail was founded in 2018  and is majority 
owned by its investment staff. Prior to its 

formation, the founding portfolio management 
team worked together at Macquarie Group for 

over a decade.

The founding portfolio management team were 
responsible for managing the highly successful 

Macquarie High Conviction Fund, which was one 
of the top performing Australian equity funds 

over the medium and long term.*

Patrick Hodgens was Portfolio Manager for 
Macquarie’s first global equities fund which 

launched in 1990. Following that, he helped to 
set up Macquarie’s UK, European and Asian 

equities businesses. Macquarie’s AUM in global 
equities had grown to A$24 billion by 2018 

when the team left to start Firetrail.

An award winning team
Well resourced team of 25 investment 

professionals. Winner of Zenith Alternatives Fund 
Manager of the Year 2020 & 2021

Alignment of interests

Investment staff are co-owners of the firm & 
co-invested alongside clients. UNPRI signatory, 
carbon-neutral business, ESG integrated into 

our investment approach

*Mercer Insight

High conviction experts
$7.2bn in Funds Under Management 

across a well diversified Australian and 
Global investor base#

FIRETRAIL S3 GLOBAL 
OPPORTUNITIES FUND
(HEDGED)

# As of 31 December 2023

Firetrail’s sustainable investment themes

Health 
& Wellbeing

Innovation 
& Equality

Climate 
Impact

Sustainable 
World



Investment objective: Outperform the MSCI World 100% Hedged 
Net Total Return Index (AUD) over the long term after fees.

Strategy Inception: November 2021.

Risk profile: High risk/return.

Suggested timeframe: 5 or more years.

Portfolio allocation: Global equities (90-100%) and Cash (0-10%).

Management fee: 0.72% p.a. 

Performance fee: 15% of the Fund’s return (net of management 
fees) in excess of the Benchmark return multiplied by the net asset 
value of the Fund.

Benchmark: MSCI World 100% Hedged Net Total Return Index (AUD).

 
Research ratings:

Portfolio characteristics 

How to invest

Get in touch

1300 010 311

distribution@pinnacleinvestment.com

General/Investor enquiries

RECOMMENDED

This document is prepared by Firetrail Investments Pty Limited (‘Firetrail’) ABN 98 622 377 913 AFSL 516821 as the 
investment manager of the Firetrail S3 Global Opportunities Fund (Hedged) ARSN 657 902 880 (‘the Fund’). This 
communication is for general information only. It is not intended as a securities recommendation or statement 
of opinion intended to influence a person or persons in making a decision in relation to investment. It has been 
prepared without taking account of any person’s objectives, financial situation or needs. Any persons relying on this 
information should obtain professional advice before doing so. Past performance is for illustrative purposes only and 
is not indicative of future performance.
Pinnacle Fund Services Limited ABN 29 082 494 362 AFSL 238371 (‘PFSL’) is the product issuer of the Fund. PFSL 
is not licensed to provide financial product advice. PFSL is a wholly-owned subsidiary of the Pinnacle Investment 
Management Group Limited (‘Pinnacle’) ABN 22 100 325 184. The Product Disclosure Statement (‘PDS’) and Target 
Market Determination (‘TMD’) of the Fund are available via the links below. Any potential investor should consider 
the PDS and TMD before deciding whether to acquire, or continue to hold units in, the Fund.
Link to the Product Disclosure Statement: WHT7794AU
Link to the Target Market Determination: WHT7794AU 
For historic TMD’s please contact Pinnacle client service Phone 1300 010 311 or Email  
service@pinnacleinvestment.com
 
Whilst Firetrail, PFSL and Pinnacle believe the information contained in this communication is reliable, no warranty 
is given as to its accuracy, reliability or completeness and persons relying on this information do so at their own risk. 
Subject to any liability which cannot be excluded under the relevant laws, Firetrail, PFSL and Pinnacle disclaim all 
liability to any person relying on the information contained in this communication in respect of any loss or damage 
(including consequential loss or damage), however caused, which may be suffered or arise directly or indirectly in 
respect of such information. This disclaimer extends to any entity that may distribute this communication.
The information is not intended for general distribution or publication and must be retained in a confidential 
manner. Information contained herein consists of confidential proprietary information constituting the sole property 
of Firetrail and its investment activities; its use is restricted accordingly. All such information should be maintained 
in a strictly confidential manner. 
Any opinions and forecasts reflect the judgment and assumptions of Firetrail and its representatives on the basis of 
information available as at the date of publication and may later change without notice. Any projections contained 
in this presentation are estimates only and may not be realised in the future.
Unauthorised use, copying, distribution, replication, posting, transmitting, publication, display, or reproduction in 
whole or in part of the information contained in this communication is prohibited without obtaining prior written 
permission from Firetrail. Pinnacle and its associates may have interests in financial products and may receive fees 
from companies referred to during this communication.

This may contain the trade names or trademarks of various third parties, and if so, any such use is solely for 
illustrative purposes only. All product and company names are trademarks™ or registered® trademarks of their 
respective holders. Use of them does not imply any affiliation with, endorsement by, or association of any kind 
between them and Firetrail.
The Zenith Investment Partners (‘Zenith”) Australian Financial Services License No. 226872 rating (Firetrail S3 Global 
Opportunities Fund (Hedged), rating issued November 2023) referred to in this document is limited to “General 
Advice” (as defined by the Corporations Act 2001) for Wholesale clients only. This advice has been prepared without 
taking into account the objectives, financial situation or needs of any individual. It is not a specific recommendation 
to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making 
an investment decision and should consider the appropriateness of this advice in light of their own objectives, 
financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before 
making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Zenith usually 
charges the product issuer, fund manager or a related party to conduct Product Assessments. Full details regarding 
Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessment’s and 
at https://www.zenithpartners.com.au/RegulatoryGuidelines.

POSITIVE CHANGE / SUSTAINABLE EDGE INFORMATION
Firetrail aims to buy companies it believes may benefit from positive change in their business, industry or markets, 
or meet one or more of Firetrail’s proprietary sustainable investment themes, which have been grouped from the 
United Nations Sustainable Development Goals (SDGs). Positive change in this context refers to changes made 
by companies to implement one or more of Firetrail’s sustainable investment themes. Each company under 
consideration for the S3GO portfolio is assessed fundamentally by Firetrail to determine whether it currently 
meets, or is expected to within a 5-year investment horizon meet, one or more of Firetrail’s sustainable investment 
themes. Companies that do not meet at least one of Firetrail’s sustainable investment themes will not be included 
in the S3GO portfolio, and where Firetrail determines an investment no longer meets one of its sustainable 
investment themes, such investment will be divested as soon as reasonably practicable.
Sustainable edge refers to Firetrail’s investment philosophy that sustainable companies deserve premium 
valuations. That is, companies that the market perceives to have sustainable characteristics, such as good 
environmental practices, a social license to continue operations over the long-term, or strong corporate 
governance, deserve premium valuations relative to companies that do not. 

MORE INFORMATION
General enquiries 1300 010 311  
Existing client enquiries 1300 360 306
www.firetrail.com

Supported by a team of 20 investment professionals

An experienced team with specialist capabilities

Patrick Hodgens

Managing Director 
& Portfolio Manager 
39 years exp.

Justin Gray

Portfolio Manager
22 years exp.

Anthony Doyle

Head of Investment
Strategy  
21 years exp.

James Miller

Portfolio Manager
17 years exp.

Invest online directly

https://firetrail.com/invest/ Oscar Hutchinson

Portfolio Manager 
10 years exp.

https://www.linkedin.com/company/firetrail-investments/
HTTPS://firetrail.com/wp-content/uploads/Firetrail-S3-Global-Opportunities-Fund-Hedged-PDS.pdf
HTTPS://firetrail.com/wp-content/uploads/Firetrail-S3-Global-Opportunities-Fund-Hedged-TMD-Factsheet.pdf
https://www.zenithpartners.com.au/RegulatoryGuidelines
https://firetrail.com/invest/
https://twitter.com/FiretrailTeam

